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Flo,qp,epxq(a MHBECTULUMN B Kanutan 3HaHUu, POCT U UHHOBaLUuUu

Pes3tome Ha pycCKOM si3biKe

VHHOBauum ABASIIOTCA KMOYOM K ycnexy npegpvHMMaTenbCKkon AeATENbHOCTM, HO T€ MyTW, KOTOPbIMU
OHW NPUXOANAT, NPeTepneBaroT n3MeHeHus. [lone 3peHnss CoBpeMeHHbIX NPeanpuaTUIn pacnpoCcTpaHAeTcs
Janeko 3a npegenbl Hay4HbIX UCCNeaoBaHMS U KOHCTPYKTOpCckux paspabotok (HUOKP) gnst npuganus
uMnynbca uHHoBaumsaM. [NpeanpusaTua MHBECTUPYIOT B LUMPOKUA HAbop HeMaTepuarbHbIX akTUBOB, Taknx
KaK [OdaHHble, MporpaMMmHoe obecneyeHne, NaTeHTbl, MNPOEKTMPOBaHUE, HOBblE OpraHn3aLMoHHbIE
npoLEecChbl 1 NPUCYLLME NPeanpUATUIO HaBbIKU. DTN HeU3MYECKMe akTMBbl COOOLLA COCTaBMNAT KanuTarn,
OCHOBAaHHbI Ha 3HAHWSX - MHTennekTyanbHbii kanutan (VK).

B nocnepgHue rogpl BoO MHornx ctpaHax OBCP mnHBectuummn npegnpusatun B UK pacTtyT GbicTpee, yem
VMHBECTULMN B PU3NYECKUI KanuTan, Takon Kak obopygoBaHue 1 3gaHusd. [eicTBUTENbHO, B psae CTpaH
mHBecTMumn npegnpuatui B MK cenyac cywecTBeHHO MpPeBLIWAOT MHBECTULMN B PU3NYECKUI KanuTarn,
npu atom wuHBecTuumm B WK, B UenoMm, OTNMYanucb OTHOCUTENBHOM YCTOWYMBOCTLIO BO BpeMsi
rnobanbHOro kpusmca.

Ho Hackonbko Benuk Bknag WK B 3KOHOMWYECKMI POCT M MOXET N OH cTaTb ewle Gonbwe? Llenb
OAHHOro [okKnaga COCTOMT B TOM, YTOObI LOKYMEHTAnbHO MOATBEPAUTH SKOHOMMWYECKYHD CTOMMOCTb
WHTENNEKTYNbHOr0 Kanutana M noMoYvb PeLUnTb CBSI3aHHbIE C HUM MONMTMYECKME Npobnembl B Takux
obnactax, kak WHHOBaUMMW, HanoroobnoxeHune, npeanpuvHMMAaTenbCTBO, KOHKYPEHLMSl, OTYETHOCTb
KOpropawuun n MHTeNNeKTyanbHas COGCTBEHHOCTb.

Knroyesbie 8bi1800bI:
+ WNuBectuumn npegnpusatmin B IK cnocobcTByHOT pOCTy M NPOM3BOAMTENBHOCTY. ViccrnenoBaHusi no
EBpocoto3y n CLLUA nokasbeiBatoT, YTO BKIag, KOTOPbIA MHBECTMLMN NpeanpuaTuii B VIK BHOCAT B
cpenHu pocT Npou3BoauTensHOCTU Tpyaa, coctaBnseT 20% - 34% .

+ WK npeobpasyeT T0, 4TO genaeT NpeanpusaTusa KOHKypeHTocnocobHbeiMn. Hanpumep, B
aBTOMOOUIIECTPOUTENBHOM CEKTOPE NporpamMmmHoe obecnevyeHne urpaet Bce GOnbLUYO porib B
CTOMMOCTM pa3paboTKn HOBbIX aBTOMOBUMNEN, NPy 3TOM B OCHOBE BbICOKOTEXHONMOMMYHbIX
aBTOMOGUNEN NexaT MUNNIMOHbLI CTPOYEK KOMMBIOTEPHBIX NPOrpamm.

+ CrtpaHbl, koTOpble BonbLue nHBecTUpyoT B VK, Takke 6onee agdekTMBHO nepepacnpenensior
pecypcbl B NONb3y MHHOBALMOHHBIX Npeanpuatuii. Ecnn cyamtb No Aonm BHYTPEHHEro BanoBoro
npoaykrta (BBI1), To CLLA v LLBeuusa nHsectmpyoT npumepHo B ABa pa3sa 6onblie B UK, yem
Wtanua u VcnaHus, a nateHTyowme ceoun nsobpeteHus npeanpuatnga 8 CLUA n Lseuun
nNpuBReKalT B YeTblipe pasa HonbLue KanMTanoBnoXeHWn, YemM aHanoruvHble pupmsl B Utanum n
WcnaHuu.

+ O6wwe Hanorosble Nbrotol anst HUOKP, ¢ yyeTom TpaHCrpaHM4YHOro HaoroBoro niaHWpoBaHus,
ocyllectensieMmoro TpaHcHauMoHanbHbIMU NpeanpuaTimn (THIT), BO3MOXHO ABRSIOTCA ropasao
GonbLMMK, YeM Te, KOTopble NpeaycMaTpyBatoT NPaBUTENbCTBA, pa3pabaTbiBasi CBOM HarloroBble
ctumynbl anst HIOKP. BeiBaeT, YTo CTpaHbl TEPSOT HAMOroBble NOCTYMNEHUS C MPOAYKLMN,
npon3BoaMmol B peayrnbTtaTte cybcuanpyembix HUOKP, a Takke TepsiloT npenmMyLlecTsa B BUAe
3HaHWI, KOTOpble NPUHOCUT CTpaHe NPOU3BOACTBO. TakkKe CriedyeT NpusHaTb PUCK TOTo, YTO YeM
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Gonblue cTpaHbl ByayT paccyMTbiBaTb Ha Hanoro.ble CTUMYIbI, cnocobeTtytoume HUOKP, Tem
GonbLUei MOXeT cTaTb CyMMa Harnora, OT KOTOPOro OHU BGyayT BO3[1epXXMBaTbCS, C OTCYTCTBUEM,
npu 3TOM, COM3MEPHOTO POCTa UHHOBALIMIA.

+ Bbonee Toro, npegnpuaTys, He BXogdLWwmMe B TpPAHCHALMOHABHYIO rPYNMy KOMMaHUN, — 3a4acTyto
Marnble 1 Monofble NPeanpUSTUA — MOTyT OKa3aTbCHA B HEONaronpuaTHOM KOHKYPEHTHOM
nonoxeHun no cpaBHeHnto ¢ THI B nnaHe ocywecTeneHus n ncnonssopaHms HAOKP. Kpome
TOro, HYXXHO BoMblLUe JaHHbIX A51S TOro, YTobbl OLEHWUTL CYMMY J0X0A4a, NepeLlelwero B CTpaHbl C
HW3KUM U HYNEBBIM HANOroOM Npu NOMOLLIM HANoroeoro nnadmpoBanus THI, Bknovatowero VK.

+ Ortpacnu, ocHoBaHHble Ha VK, co3gatoT HOoBYO NpobnemaTtuky Ans KOHKYPEHTHOW MNONUTUKK, B
YaCTHOCTH, B LU(PPOBOIN IKOHOMMKE, B KOTOPOM KOHKYPEHLMSA OTnM4aeTcs OT psaa apyrmx
CEKTOpOB.

- [NpaBa nHTennekTyanbHoM cO6CTBEHHOCTM NpUbpeTatoT Bce 6OMbLUYH BaXKHOCTb B Ka4eCcTBe
paMoyHbIX ycnoBuin ansa nieectuuuin B VK. Ho npaBuna B 06nactu npas MHTENNEKTyanbHom
COBCTBEHHOCTM HE BCErAa NnocrneBaroT 3a TEXHONOrMYECKUMN N3MEHEHNSIMU — MHOTME CUCTEMBI
OXpaHbl aBTOPCKMX NpaB, Hanpumep, Obinn co3gaHbl Anst GyMaXkHOro U NeYyaTHoro Mmpa u MoryT
MeLlaTb HOBbIM LG POBbLIM yCryram.

+ B pasHbIx cTpaHax oTMeYaeTcs NONOXUTENbHASA KOPPENALNS MEXAY PbIHOYHON CTOMMOCTbIO
npegnpuatui n nieectuumamm B UK. Ho onHaHcoBble oT4eThl kKopnopaumin NpeaocTaBnsoT
OrpaHN4eHHy0 nHdopmaumio o6 nHeectTuumsax npegnpuatui B IK. 31o MmoxeT cTtaTtb
NpenaTcTBMEM AMsl KOPNOPaTUBHOINO (OUHAHCMPOBAHUS 1 yNpaBneHus npeanpusTuem.

+ [ns 6onee NonHOro NOHMMaHWS MHHOBALMIA U pOCTa U Ny4Llen NONUTUKN Heobxogumo nyyile
namepaTb VIK 1 Hy>XHbl 06LLME OPUEHTUPBI AN TaKOro 3MepeHus.

+ PocT nHBecTuumin npeanpuatiin B K npuBoaunT K TOMy, YTO BCe BaHEe CTaHOBUTCS NPaBUIbHO
nono6paTb NONUTKKY B 06NacTy YenoBeveckoro kanutana. Yenoeseyeckuin kanutan saenseTcs
ocHoBoit ans UK, npumepom ToMy MOXET NMOCy>KUTb NporpaMmHoe obecriedeHne, KoTopoe B
OCHOBE CBOEW ABNSAETCA OTpaXKeHNeM YeroBeyeckoro onbiTa, nepeseaeHHbIM B KO,

+ Poct UK Takxe nmeeTt BecoMble NOCNEACTBUA ANS 3aHATOCTU U HepaBeHCTBa 3apaboTka.
OKkoHoMMKa ¢ ynopoMm Ha VK Bo3HarpaxaaeT HaBbIKU U TEX, KTO BbINOMHSAET HEPYTUHHbBIE PYYHbIE 1
KOTHUTMBHbIE OMepaLymu, HO Takke MOXeT BO3HarpaXaaTe MHBECTOPOB (KOTOPbIE B KOHEYHOM UTOre
CTaHoBATCHA cObCTBEHHUKaMu 6onbliern yactn UK) 6onblue, yem paboTHMKOB.

Knrouesbie nonumu4yeckue peKOMeHOauuu:
+ KpawHe BaxxHO NpaBuibHO NOA0OpaTb OCHOBHbLIE paMOYHble yCroBus Ans nHeectmumi B VK, ato
MOXeT CTaTb He4OPOroCTOSLMM B HANOroBo-6104)KeTHOM MfaHe LWarom Ans Tex, KTo
paspabaTtbiBaeT nonMTuUKy. JormkHeIM 06pa3om pa3paboTaHHble paMOYHbIe YCNOBUSA BaXHbI ANS
CO30aHNs U COXPaHEHNST BbICOKOKAYECTBEHHbIX pabo4vmx MecT B rnobanbHbIX Lienovkax
pobasnenHon ctonmoctu (MCLC).

+ XopoLLo hyHKLMOHMPYIOLLIME PbIHKM TOBApPOB U TpyAa U CUCTEMbI KpeaUTOBaHUSA U
(PUHAHCUPOBAHMS aKLIMOHEPHOrO KanuTana Ha paHHUX aTanax KpanHe BaXkHbl A4St TOro, YTobbl
cogencTBoBaTb MHBeCTULMSAM B UK. 3akoHbl 0 6aHKPOTCTBE, HE CIMLLIKOM CUbHO HakasblBatoLue
3a HeyJauy, TaKkke BecbMa BaXHbl. CHUXKXeHMEe CTPOrocTn 3akoHogaTenscTBa o 6aHKPOTCTBE C
BbICOKOro [0 cpeaHero ypoBHst B OOCP MoxXeT NpMBECTU K MOBbLILLEHWIO KanuTanoBrnoXeHui B
NPeanpuUsTUS, NaTeHTYIOLWME CBOM U300peTeHmus, MpumepHO Ha 35%.

+ Te, kTO paspabaTbiBaeT NONUTUKY, AOSMKHbI MPUHSATL U PacLUMPUTL KOHLIEMLMIO MHHOBALWNA,
BbIX0As, NPV 3TOM, 32 pamMK1 TPAAULIMOHHBIX B3rNs4oB, cornacHo koTopbiM HNOKP npeBocxoasT
Bce apyroe. Opyrue dopmbl VK, Takre kak NpoekTUpoBaHue, AaHHbIE U OpraHn3aL OHHbIN
KanuTan, Takke OOMMKHbI ObITb LENsMM NONUTUKN.

+ [MonnTtuka gormkHa caenatb Tak, 4Tobbl NpegnpuatTMam Obino nerdye paspabaTbiBaTb M NpofaBaTh
HOBbIE UOEWN, MPY MOMOLLM CHMKEHUS CTOMMOCTM HEeYyAay 1 coaencTBnsa ToMy, YToObl NpeanpuaTus
3KCNEPUMEHTMPOBANN C NOTEHLMASBHBIMU BO3MOXHOCTSMU poCTa.

- CnepyeT BHECTM yny4lleHus B pa3paboTky Hanorosbix kpeamutoB Ha HVNOKP, Hanpumep, yoensatb
fonblue BHUMAHWS OTAENbHLIM NPEANPUSATUSM, HE MMEIOLLUM TakuxX BO3MOXHOCTEN
TpaHCrpaHU4YHOro HanNoroBoro nNnaHnpoBaHus, kak THI, a Takke yMeHbLUWUTb HenpegHaMepeHHble
HanoroBble Nbrotel Ana THI no ncnone3osaxuio VK.

+ [NpaBuTenscTBa MOryT NPeAnpuHAThL LWaru, HanpasfeHHbIe Ha obrnerdyeHme OTYETHOCTH
npeanpusitum o6 nHeectuumsix B VK. B Gnivkariwen nepcnektnee cTpaHam npegriaraercs
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pa3paboTaTb OOMOMNHUTENbHbIE MEPbI C MOMOLLbIO BCOMOraTenbHbIX CHETOB 4151 COXPaHEHUS
MexayHapoaHown conoctasmumocTtun BBIT.

. KOHKypeHTHaﬂ NOJINTUKa OO0JKHA NpMBOANTb K KOHKYPEHUUN Mexay NnocTtaBLKaMun I'IJ'IaT(pOpM,
YGVIpaTb HEeHY>XHble aHTUKOHKYPEHTHbIE NpaBusia Ha pblHKE TOBapoB " obecneunBaTb
C-)qu)eKTVIBHOG npaBonpunMmeHeHne KOHKYpeHTHOro 3akoHoaartesnibCTtea, KoTope 6yp,eT 3awmuiatb n
noowpATb MHHOBaAUWN.

+ CosgaHne 9KOHOMUYECKOW CTOMMOCTU M3 KPYMHbIX MAacCUBOB AaHHbIX NpeacTasnseT cobon
nepenoByto aenosyto nHHoauuio. MNMpaeutensctea OICP pgomkHbl caenath 6onblue ons
BHeApeHWS NocrneaoBaTenbHON NOMUTUKM B 0BnacTax 3awuTbl YaCTHOW MHAOpMaLUn, OTKPbITOro
[0CTyna K AaHHbIM, MHPACTPYKTYPbl MHPOPMAaLMOHHO-KOMMYHUKALMOHHbIX TexHonornn (UKT) n
WKT-HaBbIKOB.

- B skoHomukax, genatoLumx Bce 6onbLuni ynop Ha UHTeNnnNeKTyalrnibHble akTuBbl, CUCTEMbI NpaB
MHTeﬂﬂeKTyaﬂbHOﬁ CTOMMOCTWU OO0JIKHbI COMPOBOXAATbCA NOSINTUKOM, CFIOCO6CTByIOLL|,el71
KOHKypeHUuun, n Gd)d)eKTMBHbIMM Cyﬂ,e6HbIMI/I cucreMamm. Cnep,yeT TaKXe NMPpUHATb Mepbl,
HanpaBJrieHHble Ha TO, 4YTOObI cnpaBuUTbCA C aposmeﬁl KavyecTBa NaTeHTOB (Hanpl/lmep,
OENCTBUTENbHO NN NaTeHTbI OTpaxarT Nno-HacToALlemMy HOBble I/IHHOBaLIMl/I). CyLLl,eCTByeT
I'IOTpe6HOCTb B 6onbluem B3aMMHOM NPU3HaHNN N CONMNOCTaBMMOCTU MeXay CUCTeMaMu rnpas
MHTeﬂﬂeKTyaﬂbHOﬁ COOCTBEHHOCTU BO BCEM Mupe.
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